
IT Services & BPO

1/9/2020 DC Networks Ltd.
{match score: 00} Part of Calligo UK Ltd., DC Networks Ltd. is  an Irish company that provides IT support, 

telecommunications and networking services. On 09 Jan 20 Calligo UK Ltd. acquired DC Networks Ltd.
Calligo UK Ltd. NA NA NA

Calligo UK Ltd acquired DC Networks Ltd for an undisclosed amount. The acquis ition allows Calligo UK Ltd to 

enhance its existing portfolio offerings and expands its presence. Following the transaction, all the employees of DC 

Networks Ltd would join Calligo UK Ltd. Founded in 2005, DC Networks Ltd is located in Dublin, Ireland and provides 

IT support, telecommunications and networking services. It generated net profit of €347,000 (US $ 0.3856 Lacs) in the 

year to August 2018 and has around 19 employees.

1/9/2020 Covex LLC

{match score: 01} Covex LLC offers systems validation, regulatory compliance, engineering and information 
technology services. It offers network configuration, database development and systems administration, design, 
engineering, installation and commissioning of automation and control platforms, and training and auditing 
services. The firm's customers include the pharmaceutical,  biotechnology, medical devices, chemical and food 
and beverage industries. The company was founded by Richard Tabarrini in 2001 and is headquartered in Wayne, 
PA.

Clarke Solutions 

LLC
NA NA NA

Clarke Solutions LLC acquired Covex LLC for an undisclosed amount. The transaction would be funded by 

Lightview Capita LLC and Maranon Capital LP. The acquis ition enhances Clarke Solutions LLC's geographic 

footprint into northeast and southeast's biopharma and medical device markets. Following the transaction, Rich 

Tabarrini, President of Covex LLC would remain with the company in his current position. Covex LLC is located in 

Wayne, Pennsylvania, United States and offers validation, regulatory compliance, engineering and it services.

1/8/2020

in-integrierte 

informationssystem

e GmbH

{match score: 00} in-integrierte informationssysteme GmbH engages in the provis ion of business process 

integration services and the development and marketing of related software solutions. Its software intends to provide 

all relevant information v ia one interface, integrating information from different applications and data sets, as well as 

optimizing collaboration of multiple locations and mobile processes, while aiming to unify standards and procedures, 

shortens throughput, increase traceability , and user acceptance. The company was founded in 1989 and is 

headquartered in Konstanz, Germany.

GFT Technologies 

SE
NA NA NA

GFT Technologies SE acquired in-integrierte informationssysteme GmbH, also trading as in-GmbH, for an 

undisclosed amount. The transaction allows GFT Technologies SE to expand and strengthen its industry portfolio and 

service offerings. Founded by Siegfried Wagner, in-integrierte informationssysteme GmbH is located in Bodensee, 

Germany and provides software and information technology services for integrated web-based business process 

solutions. in-integrierte informationssysteme GmbH currently employs 40 people which also will be take over by GFT 

Technologies SE.

1/7/2020 Wadeware LLC

{match score: 00} Wadeware LLC is a technical training and content development company. Its services include 

Cloud Services, Content Development, IT Consulting, and Courseware Development. The company is 

headquartered in Bellevue, WA.

Hands-On 

Learning Solutions 

LLC

NA NA NA
Hands-On Learning Solutions LLC acquired Wadeware LLC for an undisclosed amount. Wadeware LLC is located 

in Seattle, Washington, United States and provide information and technology consulting services.

1/7/2020 maihiro GmbH
{match score: 00} Maihiro is a consultancy firm specialis ing in CRM and supports the customer management 

processes of companies from a strategic, process and technology perspective.
Accenture Plc NA NA NA

Accenture Plc agreed to acquire maihiro GmbH for an undisclosed amount. The transaction will allow Accenture Plc to 

strengthen its SAP capabilities to improve customer experience. Founded in 2000, maihiro GmbH is located in 

Ismaning, Bayern (Bavaria), Germany and offers information technology services. The deal is  subject to customary 

c losing conditions, including the approval by the German Regulatory Authority, and is expected to c lose in early 

2020.
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1/7/2020
Prime Technology 

Group, Inc.

{match score: 00} Prime Technology Group, LLC is a global, technology services company with innovation at the 

core of their business engagements. They develop cutting-edge solutions, and carefully select the best Information 

Technology professionals, making them ambassadors for your business. This approach maximizes their ability  to 

leverage their award-winning teams and put their competencies to work for you. Prime is the conduit which bridges 

the immediate business solutions of today to the technology advances of tomorrow. They are pleased to inform you of 

the acquis ition on October 14, 2014 of Paxcel Technologies Pvt. Ltd. (paxcel.net) a leading technology pioneer in 

India. This decis ion was a part of their growth strategy which will provide their c lients the opportunity for expanded 

depth of services and additional competencies to their portfolio. Their v is ion and expertise has enabled us to 

seamlessly navigate the challenges of today’s technologies, providing you with the appropriate technology solutions 

Frontenac Co. LLC NA NA NA

Frontenac Co LLC acquired Prime Technology Group Inc, a portfolio company of Renovus Capital Partners LP, for an 

undisclosed amount. The transaction would allow Frontenac Co LLC to expand its growth strategy and business 

capabilities. Prime Technology Group Inc is located in Wayne, Pennsylvania, United States and provides consulting 

and software development services.

1/7/2020
BZW Consulting 

Group, Inc.

{match score: 02} BZW Consulting Group, Inc. engages in the provis ion of information technology solutions. The firm 

offers v irtual CIO, managed services,  and could and professional services. The company was founded by Sam 
Balooch and is headquartered in Mission Viejo, CA.

Pinnacle 

Technologies 

Corp.

NA NA NA

Pinnacle Technologies Corp acquired BZW Consulting for an undisclosed amount. The acquis ition strengthens 

Pinnacle Technologies Corp's information technology services and solutions offerings. BZW Consulting is located in 

Connecticut, United States and provides customer service and architecting solutions.

1/6/2020 InterDyn Artis

{match score: 00} InterDyn Artis has nearly 30 years of proven experience in helping organizations select and 

implement solutions that provide a positive return on investment (ROI).  Their team of Certified Microsoft professionals 

help to identify critical business requirements and objectives and suggest multiple possible offerings that allow you to 

focus less on tedious tasks, and more on what's important. Whether you're experiencing pain due to insuffic ient 

processes or are just looking to implement a new solution, they can help.   

LBMC Technology 

Solutions LLC
NA NA NA

LBMC Technology Solutions LLC acquired Interdyn-Artis for an undisclosed amount. The acquis ition expands the 

business portfolio of LBMC Technology Solutions LLC. Founded in 1989, Interdyn-Artis is located in Charlotte, North 

Carolina, United States and provides software solutions services.

1/6/2020 Dataprise, Inc.
{match score: 01} Dataprise, Inc. is  a provider of managed services and IT support for hundreds of small and mid‐
sized businesses throughout the Mid‐Atlantic region.

Trinity Hunt 

Partners
NA NA NA

Trinity Hunt Partners acquired an undisclosed majority stake in Dataprise Inc for an undisclosed amount. The 

transaction would allow Dataprise Inc to expand its market presence. Founded by David Eisner in 1995, Dataprise 

Inc is located in Rockville, Maryland, United States and provides information technology and systems integration 

services.

1/6/2020 Advania Norge AS
{match score: 01} Advania Norge AS provides information technology services. It offers cloud solutions, 
platforms, and consultancy services. The company was founded in 2000 and is headquartered in Oslo, Norway.

Columbus AS 4.5 0.5x 6.7x

Columbus AS acquired Advania Norge AS from Advania AB for NOK40 million (US$4.5 million). The transaction would 

strengthen and expand Columbus's industry offerings, with new opportunities for creating higher value for existing 

and new customers. Founded in 1991, Advania Norge AS is located in Oslo, Norway and provides information 

technology solutions. It has generated revenue of NOK76 million (US$8.621) and EBITDA of NOK6 million (US$0.681).
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1/9/2020
Veeam Software 

Group GmbH

{match score: 00} Veeam Software, based in Baar, Switzerland, is the leader in backup solutions that enable Intelligent 

Data Management for the Hyper-Available Enterprise. Currently, Veeam has more than 3,600 employees worldwide 

and offices in more than 30 countries.  Veeam launched its first product, Veeam Backup & Replication, in 2008 with a 

team of 10 employees. Today, Veeam is the global leader in Intelligent Data Management for the Hyper-Available 

Enterprise. Its most recent products include Veeam Agent for Microsoft Windows and Veeam Agent for Linux, as well 

as Veeam Availability  Console.  Veeam Hyper-Availability  Platform is the most complete solution to help customers on 

the journey to automating data management and ensuring the Availability  of data. Veeam’s customer satisfaction 

scores, at 3.5X the industry average, are the highest in the industry. The Veeam global ecosystem includes 59,000 

channel partners, Cisco, HPE, Lenovo and NetApp as exclusive resellers, and 20,600 cloud and service providers. 

Insight Holdings 

Group LLC
5,000.0 NA NA

Insight Venture Management LLC, a subsidiary of Insight Holdings Group LLC, entered into a definitive agreement to 

acquire the remaining stake not yet owned in Veeam Software Group GmbH for CHF4.9 billion (US$5 billion) in cash. 

The transaction will be funded through financing commitments obtained by Insight Venture from banks and private 

equity companies. The acquis ition will enhance Veeam Software's growth trajectory and expansion to new markets. 

Pursuant to the transaction, Veeam Software co-founders, Andrei Baronov and Ratmir Timashev, will s tep down from 

the company's board. Moreover, Insight Ventuire's managing directors, Ryan Hinkle and Ross Devor, will each 

serve on the company's board after the completion of the transaction. Veeam Software Group GmbH is located in 

Baar, Zug, Switzerland and provides systems management software for v irtual infrastructure management. The 

transaction is subject to the approval of the German Regulatory Authority and expected to c lose during the first 

1/9/2020 Cunesoft GmbH

{match score: 03} Cunesoft GmbH is a European leader in c loud-based regulatory software software solutions and 

services for all segments within the life sciences industry. Cunesoft’s Software as a Service (SaaS) modules are lean 
but provide a solid functional spectrum based on industry best practices. Compliance requirements are fulfilled 
while the software can be made available and productively used within 24 hours. Cunesoft is already being used 
globally by small and medium‐sized organizations as well as by divisions within multinational pharmaceutical 
companies. Reliability,  security,  compliance and continous innovation are key areas of Cunesoft’s offering.

Phlexglobal Ltd. NA NA NA

Phlexglobal Ltd agreed to acquire Cunesoft GmbH from Bayern Kapital GmbH, High-Tech Gründerfonds 

Management GmbH, and the private equity div is ion of Occident Group AG for an undisclosed amount. The acquis ition 

allows Phlexglobal Ltd to expand its portfolio of technologies designed to provide solution-specific  functionality to meet 

business objectives of life sciences companies. Founded in 2013, Cunesoft GmbH is located in Munich, Bayern 

(Bavaria), Germany and provides cloud-based regulatory software solutions and services for the life sciences 

industry.

1/8/2020 Herefish, Inc.

{match score: 00} Herefish provides professional recruiting agencies with the tools to automate, measure and 

consistently engage with contacts and candidates in their ATS.  This leads to better relationships, more engaged 

contacts and faster hires.  By providing marketing and workflow automation, Herefish helps improve data quality, 

follow-up and candidate experience for medium to enterprise agencies.

Bullhorn, Inc. NA NA NA

Bullhorn Inc, a portfolio company of  Insight Venture Management LLC acquired Herefish Inc for an undisclosed 

amount. The transaction enhances Bullhorn Inc 's services and strengthens its customer base. Following the 

acquis ition Jason Heilman chief executive officer of Herefish Inc and his team would join Bullhorn Inc. Herefish Inc is 

located in Missouri, United States and provides automation solutions for staffing firms.

1/8/2020 Sequr, Inc.

{match score: 00} Sequr has created the first ever c loud based access control management platform that enables 

mobile access and automation for companies . Sequr is breaking the tradeoff between security and convenience that 

has defined the access control industry for decades. Their combination of enterprise level security, beautiful 

management portal and limitless scalability  means that their customers can access the security and features 

normally reserved for the Fortune 500 at an affordable price. Even more, Sequr turns everyone’s phones into their 

access card. No more retractable badges, no more getting locked out of the office.

Insight Venture 

Management LLC
NA NA NA

Genea Energy Partners Inc acquired Sequr Inc, a portfolio company of Ellis  Capital LLC, Knoll Ventures Partners LLC, 

Tech Square Ventures, Atlanta Ventures LLC, TechStars Central LLC, Hyde Park Venture Partners Management LLC, 

and Right Side Capital Management LLC for an undisclosed amount. The acquis ition would expand Genea Energy 

Partners Inc 's real estate technology solutions portfolio. Founded in 2014, Sequr Inc is located in Atlanta, Georgia, 

United States and develops mobile access control management software.

1/8/2020 CareCloud Corp.

{match score: 00} Founded in 2009 with the goal of helping physic ians run more productive practices, CareCloud 

has grown to become one of the nation’s leading providers of c loud-based health IT software and services.   

CareCloud’s powerful suite of c loud-based electronic health record, practice management, and medical billing 

software and services combine to maximize practice profitability  and improve patient care, attracting physic ians from 

across 50 specialties in 47 states.  Working under the conviction that industry solutions fail to put the physic ian first, 

CareCloud highlights usability  – from beautiful user-interfaces to 24-7 availability  v ia any web browser. In addition, a 

c loud-based platform allows CareCloud to send clients updates frequently, which enhances the overall physic ian 

experience.  From its Miami headquarters to the Boston and Salt Lake City offices, CareCloud maintains over 4.5 

million patients and has been entrusted with over $2 billion in accounts receivable from clients.

MTBC, Inc. 20.0 NA NA

MTBC Inc acquired CareCloud Corp for US$17 million with an undisclosed amount in preferred stock and contingent 

payment. Under the terms, MTBC paid at c losing U$17M in cash and 760,000 shares of MTBC's 11% Series A 

Cumulative Redeemable Perpetual Preferred. In addition, if CareCloud's 2020 sales exceed US$36M, there will be an 

earn-out payment equal to such excess, up to US$3M. Also, consideration included warrants to purchase 2,000,000 

shares of the Company's common stock. CareCloud Corp is located in Miami, Florida, United States and provides 

cloud-based healthcare information technology solutions.
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1/8/2020 Ait GmbH & Co. Kg
{match score: 00} Ait GmbH & Co. Kg develops software and provides consulting services. It specializes in internet of 

things, hololens and devops. The company is headquartered in Tubingen, Germany.
Siemens AG NA NA NA

Siemens AG acquired AIT Gmbh & Co Kg for an undisclosed amount. The acquis ition will s trengthen their global 

footprint and expand its customer base. AIT Gmbh & Co Kg is located in Stuttgart, Germany and develops software and 

provides consulting services. Post acquis ition, AIT Gmbh & Co Kg will continue to operate independently

1/7/2020 Inventus LLC

{match score: 03} Inventus, LLC provides electronic data discovery and litigation support services to law firms. Its 

solutions include spotlight, M3, luminosity, amp, direct link, inverito, advanced logix and priv ilege log. The firm also 

provides Software‐as‐a‐Service document review and information management software. The company was 
founded in 1991 and is headquartered in Chicago, IL.

Legility  LLC NA NA NA

Legility  LLC agreed to acquire Inventus LLC from RPX Corp for an undisclosed amount. The transaction increases 

global footprint, expands buisness capabilities, enhance and expand the types of services of Legility  LLC. Following 

the transaction, combined company will operate as Legility  LLC and Barry Dark will serve as the chief executive 

officer and Paul Mankoo, chief executive officer of Inventus LLC, will be a executive team member. Inventus LLC is 

located in Chicago, Illinois, United States and provides electronic data discovery and litigation support services to law 

firms. The deal is  expected to c lose early 2020.

1/7/2020 S2 Systems Corp.
{match score: 00} S2 Systems Corp engages in the provis ion of c loud based services. The company was founded 

by Darren Remington and David Harnett and is headquartered in WA.
Cloudflare, Inc. 38.7 NA NA

Cloudflare Inc acquired S2 Systems Corp for US$38.7 million in cash and stock. Under the terms of the transaction, 

Cloudflare Inc paid US$21.9 million in cash and would issue 948,501 shares to S2 Systems Corp. The acquis ition 

enhances service offerings of Cloudflare Inc. Following the acquis ition, S2 Systems Corp's team would join in 

Cloudflare Inc 's new office in the Seattle metropolitan area. Founded 2018, S2 Systems Corp is located in Kirk land, 

Washington, United States and provides cloud-based services to secure websites.

1/7/2020 Iptor AB

{match score: 02} Iptor Supply Chain Systems empowers our customers to solve their most complex supply chain 

challenges through our connected, intuitive and adaptable c loud-based software, services and support. We also 

enable customers to focus on their core business by handling their IT infrastructure and processes with powerful 

managed services and business process outsourcing offerings – more than 17% of customers already trust our 
cloud services.

Iptor AB /Private 

Group/
NA NA NA

Private group led by management of Iptor AB and Bregal Unternehmerkapital GmbH acquired Iptor AB from IBS AB, a 

subsidiary of STG IBS Holding Sarl for an undisclosed amount. Iptor AB is located in Mölndal, Sweden and provides IT 

services.

1/7/2020 Zoniac, Inc.
{match score: 00} Zoniac, Inc. engages in the provis ion of recruiting and consulting services. It offers end to end ATS, 

ATS, and bulk mail. The company is headquartered in Santee, CA.
COFRA Holding AG NA NA NA

CEIPAL Corp acquired Zoniac Inc for an undisclosed amount. The transaction enables CEIPAL Corp to expand its 

staffing and recruiting software solutions in India and global market. Founded in 2000, Zoniac Inc is located in 

California, United States and provides recruiting and consulting services.
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1/7/2020

Strategic 

Management 

Decis ions LLC

{match score: 00} Strategic Management Decis ions LLC engages in the development of people management and 

performance analytic software. It offers employee surveys, 360 feedback assessment, new hire and onboarding 

survey, exit survey, pulse survey, and physic ian survey. The company was founded by Shane Douthitt and Scott 

Mondore in 2008 and is headquartered in Atlanta, GA.

Bregal Investments 

LLP
NA NA NA

Press Ganey Associates Inc, a subsidiary of Press Ganey Holdings Inc, acquired Strategic Management Decis ions 

LLC for an undisclosed amount. The transaction would enhance Press Ganey Associates Inc 's workforce and 

engagement solutions. Strategic Management Decis ions LLC is located in Huntersville, North Carolina, United States 

and provides people management and performance analytic software.

1/7/2020
Springbrook 

Software, Inc.

{match score: 00} Springbrook Software provides comprehensive, fully  integrated fund accounting and utility  billing 

enterprise software solutions to local government, utilities and special districts. By developing and supporting stable 

and effective software, Springbrook provides a foundation for organizations to effic iently manage funds and 

resources in a rapidly changing environment.

Bregal 

Unternehmerkapita

l GmbH

NA NA NA

Accel-KKR LLC, a portfolio company of Goldman Sachs Capital Partners acquired Springbrook Software Inc from 

Accela Inc for an undisclosed amount. The acquis ition would allow Accel-KKR LLC to expand its portfolio of 

investment services. The acquis ition allows Springbrook Software Inc 's leading solutions across North America. 

Springbrook Software Inc is located in Portland, Oregon, United States and provides accounting and billing software 

solutions.

1/6/2020
Oakgate 

Technology, Inc.

{match score: 00} OakGate Technology is a leading provider of test, validation, and benchmarking products and 

services to the storage industry. The privately held company is  a recognized leader in test and validation tools for 

solid state storage. Our customers include top-tier component suppliers, drive manufacturers, and storage system 

OEMs worldwide. Based in Loomis, California, OakGate Technology was founded in 2008 by industry veterans from 

storage and server industries.

Teledyne 

Technologies, Inc.
NA NA NA

Teledyne LeCroy Inc, a subsidiary of Teledyne Technologies Inc, acquired Oakgate Technology Inc for an 

undisclosed amount. The transaction would complement the existing business of Teledyne LeCroy Inc. Oakgate 

Technology Inc is located in Loomis, California, United States and designs hardware and software data storage 

components.

1/6/2020
Lifecycle Software 

Ltd.

{match score: 00} Lifecycle Software Ltd. engages in the provis ion of billing and crm solutions to elecommunications 

operators, internet service providers, and utility  companies. It offers services to wholesale billers, fixed line providers, 

switch owners, and highstreet retailers. The company was founded by Kim John Craven in 1995 and is 

headquartered in Newbury, the United Kingdom.

Constellation 

Software, Inc.
NA NA NA

Volaris Group Inc, a subsidiary of Constellation Software Inc, acquired Lifecycle Software Ltd for an undisclosed 

amount. The transaction would allow Volaris Group Inc to complement its existing companies and provides mission 

critical software capabilities. Founded in 1995 by Kim Craven, Lifecycle Software Ltd is located in Newbury, 

Berkshire, United Kingdom and provides management consulting services.

1/6/2020
Charter Software, 

Inc.

{match score: 02} Charter Software Inc. was founded in 1978 by our current President/CEO Anne Salemo’s father 

Gerry Fricke. Anne joined the business in 1988 and in 1996 purchased the business. Today the business is jointly 

owned by Anne and her s ister, Mary Moyer, with Anne being the majority owner. Charter Software is fully  

unencumbered, and proud to have been serving the dealer community for over 30 years.Charter Software partners 

with servic ing dealers to promote mutual success through theiruse of their technology-based management tools. 

Their affordable, Microsoft-based business management software is designed to help their customers flourish by 
increasing efficiency and profitability. Their flagship product,  ASPEN Business Management Software as well as 
AIM, its mobile companion, is used by hundreds of equipment dealers in North America. They partner with the 
equipment industry’s leading suppliers to create streamlined software integrations and work closely with industry 

Constellation 

Software, Inc.
NA NA NA

Constellation Software Inc acquired Charter Software Inc for an undisclosed amount. The acquis ition expands 

Constellation Software Inc presence in the dealership management systems market. Charter Software Inc is located 

in Littleton, Colorado, United States and provides aspen business management software services.

Please forward any questions to Michael Rosholt at mrosholt@martinwolf.com

Source: Factset


